Lagos| Nigeria: 11 April 2022

THE CENTRAL BANK OF NIGERIA GRANTS FINAL APPROVAL FOR MOMO PAYMENT
SERVICE BANK LIMITED TO COMMENCE OPERATIONS

We refer to our notification issued on 5 November 2021 in which we communicated
receipt of the approval in principle from the Central Bank of Nigeria (CBN) for Momo
Payment Service Bank Limited (Momo PSB).

MTN Nigeria Communications Plc (MTN Nigeria) announces the receipt of a letter dated
8 April 2022 from the CBN addressed to Momo PSB conveying final approval to
commence operations. The date of commencement will be communicated fo the CBN in
accordance with ifs requirements.

MTN Nigeria affirms its commitment towards Fhe financial inclusion agenda of the CBN
and the Federal Republic of Nigeria and we are excited at this opportunity to support its
Fulfilment.
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Uto Ukpdnah
Company Secretary

Aboul MTN Nigeria

MTN Nigeria is one of Africa’s largest providers of communications services, connecting
approximately 69 million people in communities across the country with each other and fthe
world. Guided by a belief thal everybody deserves the benefits of a modern connected life, MTN
Nigeria’s leadership position in coverage, capacity and innovation has remained constant since
its launch in 2001. MTN Nigeria is part of the MTN Group - a multinational Felecommunications
group, which operates in 19 countfries in Africa and the Middle East.

Website: www.mftnonline.com

Contact:

Chima Nwaokoma Funso Aina

Snr. Manager, Investor Relations Snr. Manager, External Relations
MTN Nigeria Communicafions Plc MTN Nigeria Communications Plc
Telephone: +234 803 200 0186 Telephone: +234 803 200 4168
Email: Investorrelations.ng@mtn.com Email: mediaenquiries. NG@mlin.com
Follow us:
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